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36 YR TIEH T FIET 6 TR & Iqeh! e it o St 21 50k o ot weey
reT TR AT TSl 31 TE FWT Ve e & & qfe a2 e o v Aree stewer §
T fRrercer o STeRral ot Helged STeAtdd e =iey) fomH forg, Tre ofit it ¥ i

* Tg-ad, Iqd ued, *qI HEAT, 399
" sy, aqd ued, 31 HEAT, 64-65
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fraca & feuq sqeme mu &1 R fafs & s argew o1 g S 76 ST 21 98 W
T, T, Tl S 0T AT | Ued 81 FHhT SIHHL ATeIH Heh &1 ST &l

TUY T Rl STRITE d GHT HTEAT Rl ST UhTd Bl (R ST 2] Tored @mE
TS 9707 | {9 gomor hLd 2

“ITRTY IR WhRT forgia =1
areferzy fRifer = et Area v =)
VRSl SATTUAT IS AHARTEYI FaT|

AT T qaArsard A

3Tl AT, IR, AR, foreg, Srefers, TR, A1e, Aer=a, 31ieh, SATTUT S 1 3 = g
B U AT & I SHAT B 30 IR & Fma ug 217 It S6i=amor ¥ g bl 9107 el
T 2| I8 ITARYT T BT ALY e TG ST, IR T FAT HehL Y WA & I Brell
& vt T7E Juii=eroT BT 21 forg IR o ST & gea o ST 21 39 € 0 A1 99 el
T 2 @ Y T8 1 AT AT 2| I Aeeed g9 it foh fer e aren e & aet v
JUIT=EROT BT B TR ST foh T 1Ed gpr At ik 1 sror ey 8 sia 3ud
TETcHe &6 I AT 2l T bR & THR FH HUL A< HoaNe 8 o HRUT S0 ST 2l
TE A SN 3 I foreg TS THY =hT STV o ST HHR A & Ieh €l € el HAISH_ o
& 4 TG BT AT el ATerehi foh STV Biell 81 F&T &9 FUweIoT AT 6 e |
fSre& Y ST 21 I8 forrg 3FehTY, IhT AR Hoh o HEIAT & Fed Weng HEI i FHTIEd

Feh forTfe Seeared 21 ST 21 7€ foreg STef T3 o WA shi STH oHLaT @ def 3Tefes St

fch 1 TG 9o H HTTE B & Tl o HIOT A€ UTRIHT FHeATdl 2| F8 URFHT AT Tei==
T IS T Teeh 8 AT el e 7R et s i 9T et 21

TEET ge & hdl & I I8 168 SN foh e o & T 9T & §T 8, 360! ST
qe H T AT AT THRA BT 8| AT ATGTeH S0 haret RREE =T § Ieh BIohL A& hLal
T EF HeT T 2l 9 THR § TG ST b AT STHATH § A= Flch S T2 areft
SRt § A T ST 21 3R &hcd Bl ITH i & o1 Fookul T2 HLdl 2l 36 o€ I8

" wrmad=TH, Sqd Ued, st U, 195 “forgiawasn vifth: e saaferdr:
" gmade, a4 Ued, *dE U, 255-256
Ty, Tq Ued, JHAd! ol SATEAT, I8 HEAT, 401- 402
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fRraa & iRt qealt T form SRt qeT el &9 ST AT 81 36 89 T Ui HRol
H Ieh BIdT 2| $EH I STE T STeieh 2| HhT AT € H BIdl 2| S foredy =61 i 2
ST CATTT U3 T BIclT €| HehTL &5, ohl SIT<ish 8| SHeHT dlc] oh HEd 9T H I €Il 8 I foreg
T 4 2 T a1 ok HeF T fohaT ST 2

STH 18 ShT TRTIRTE H T fofa fefam STt 81 wrieh sanfoet 31T aaT &, 3t aresr
e T31er 21 37 Tt o He w1ieh o1 S T o S0 AT T T HLAT AT 36 THR
: TINT T o T ST b AT Hleh HHH el H A1 1 STl 2| ATereh o fordl 3 aft g
fafig o5 o B 817 37k g TTereh STOt ETEAT H Aohrdr ITH o gt aft firewy vy
VST ST AT +ff T <X ST 81 7

“oyaret ot s o wredt wer U
fargamants wfir=t wefarer: fora ssaan™

HAd VATE § 9 AT AT ETd [T 6T J1 | STH L AT 2 S @t qeall o |
HETEAT 1 9T AT 2| Gt foraral & SO s TAISHAT § 98 YehRIAT o ST 2l 6 918 98
T STATH ST T AT SR Tt FTIIGNT AT 211 TTereh o G STel TeHT 3 STt § ae
I8 IR o SAANH TAFT HT SWAE AT 9SdT 2l SHH g0,503,d1e, YHed, |arm,
HEHR, AT Re, ey, g A1 THE $AH 1 qid: IMe FXd §Y ATEET et

Tt 21°° AT TeareHT & HeE 8 foresh fore= et e 2

AT ATYAT : S5 TAT TG - 718 T ATEHT STaEqT H Sa q1eeh i 3718 hdT &
T IGehT IR AT T+t Tf-orRIT T Wa AT IS & ISTaw HsTer 98 107 o T §aIehue oh
Tl T W AT 2| SH AT T UG Bl & THTIT oh THRINT H HTEh o 3L STHR TS
AT &Y 3763 Icq~ Bl I8 UL o e B e JUIET H TIT GATE <l 2| THHT L&
Y o THH T 81 S F STl ST W ST §5 3T o ¥76q o TH € U Wed
eI BT 2| I 1€ ST el ST 2| ST I8 UG i ITH ik HUSEY & 1T & e a8 I
HEICIERDE

e gasmfeyr g aa: vreq: wTad| gh @ferar e SemeEt

" Eead-y, aqd ued, 31 €T, 262-266

" ey, Tqd ued, I8 9 - 412

® TaedAy, aqY Ued, *30 A, 340 “STRTH! FHHIRHAAT: TTEhIe:”|
» wad=TY, I U, i U, 341-348

*! TadT, Y ued, sgieh U, 369-370
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TR IRThHAITAATRRY [aGoaRe teae:

36 TR H HUSYQYT T A FH T AT Yk T W63 I TR UL HL AdT &l ST I HT00
QT 3hT ST AT ST AT T~ T HG ohL T TR E[F, F[F 3T ST T L ot 8

Tl i U2 o 9eT U I8 Yoa 313 FHell3Al hl U0 T oIdl 8l SHH =, Ta, &, w1s8,
THIZ, e, FTEHR TR eaghd YT ATeAT BT 2| FAT -

“3TZT T | AT ah: vreq: TR
TS T: T6: TRISTEAT -1 =l
FEHR LATHALT TS IeaT Fehtfaar:"I1”

39 TR U STe Y107 STRT feord SIdT ®, STeHT 3Teh! TTfd okl ITH shidr 21 T faeiy 89
o ST SATCHT ST, Tor] el %5 % ST 849, U3 ) arey | g1y, feurfq SR dgreyar &
STV AT 8| STl I 0T W1 hT IR o Hed H gl § 7o THIE 163 21T 8| 5 7% forg
T ST AT & 9 ATH I AN SFaEAT § T FH I8 FATS ISl 2| Ao i I8
Halfereh Qe qoieh dTell STeET Bl 8] $6eh SI18 ATeh STeT5 T Had HLdl & qel J8eh!
ATE W T3 T3] 3158 FATS TSl 81 HATeHT o TR B R0 36 3 TfeT ! HTH LT 8
36 1 T ohT WaT i W forgT A1g iy & ug=idl 21 S/eT SHeh! Sgd & GHI g&H Ioa
TS TSAT & ST 379 | SERY T e AT 8| TaT ST Wa T X Heeh 1 M |
STET 3768 GHTS ST 2| ST A WTUT T1ih o HEA <A1 S &, T AT o ATGT o QA €] b
|G STV AT 2| T1ih o e 8 I8 YA, A T G R T, It 21 98 AT a1
WS T T Gl SRR =i o Tt Hemor ST S BT 81 39 YRR AT § 95
& T 1 IRCATT & ST @ SR A9 haed Sl 0 FL Al 8l 36 JFR 8 A7 g
TEETEAT i T, leh TRHAE ol AT fohal ST 2 36 T W U5 e o foT §Teh i
forfarer wemm Rt Seqraal 3 9Tl sl IR ST gedT ?) e dwte e, ge e, fagme e,
T e a7fe derett § &t ST UedT ot quid 38 B TR gesuTe T | T gt 2
A TG STERE T T RS &9 TG T AT H ST Fd T R i A6 L el

2l

» Tg-ad=aH, IqY Ued, *qIh W, 371- 372-373

» TI@qd-TY, UHTET U, 3 €& , 67

* FEEad, B ed , 1% U, 23 SR, IHW S AR A A1 avt e 78 F) 37 foeg sfeae
Hed qie YU 5 ST & T 57, foreo o7 &5 6 S 7R waia 9 A W A i ard WU e
H
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3IUEER (Conclusion) :-

3= ¥ T st ITHENT Fid T a1 S okl & T Tq=a-ad o aqY 9ed | afvid
ATSHTEHT |TE o o STVITE T 4G hT ST 8 FRATY I8 TTEAT SIgd i & T ATeT
T o ST T STVATE o SR S9! 146 eh @vfl Swel & Tk ol SITd ol |k o o
ST 3T e R BU Ty 2 ST 81 Taesadet H T T T 2

“TACAT SASTATA: UTH HIUTH|
R Tt saeh e et s

T TR "I T 1 SIHT FLAT 8- “ITEHT U g9, T e 36
GreET 9 9 Geft gAT 21 s o) R 39 9reHT SRl o ehdT @ -

“STgruTT: Tertra Svam: st & divafad)
T gt & o wd g e wan

3FTq St +ff SR, AAhRT, v R [ HATEmiYE W i § o we R A w8
A4 T319 wftr & GTuehl T TWead=t U= SR LTI AT A11RU)
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FHETATY T o AT (Hawell H HETY ATeHT TR ohT SIaH-g9 :
TEHd-3TagH

2T, Jgadt et

vedvatirathi24@gmail.com

wefd areHfifr & THE it AT & TE FROT N TR I o “uTiETiR
TATETY T LT BT TR I Frar-el | T 3T ook Sf oh 3Traet it wome s’
SHITU THTIVT hT HATEY ST HFT-T shT HETehTed el ST 2| HEf deHiish i gal 3eed
7g ot o for 3 ShrssHHT Hiar Sft o1 wfer foren =med 9 safee e s aw o sTres-
Site 371 SR STIME hl IR T AL, Sfceh €T o Tl o7 HelaT ST I ez ol
I I I8 it "o i foasr oar @ for Tmer = Y ST shig-aY o hRr oft '
Tehd! 31 ATcHifR % weo foTiera ged % WiHT B W % HROT YA Al T TR |
Thl| FoTATY T A ATeHifeh & Tratt-aa S oft @fora fFreee fom 2, 3wt 3@ s gfe
1 UTE od & o THTAT |ferdT Y9 AR @ 3T I6H T o el i SHRA T ATeHT T
STt A warifersh €T TG 81 6ok T B | HoiATe T A AqT wrHiioren i forfer sk
TR o U H S §C T FfaTa shi AT i T 2| 36 350 ST 39 a1 oh 18 ol
ST Hehelt 2-

‘eI hl FA % T BT 3R 1 g L aH foper Tty 3Tk form
W Tt o 918 ST A @ foh I8 Wi id, ThEeh, TR ST LTI ST &l
TRl 8, AT & ITTsT o T 8, ST i SSifRR, STTE0T0TR0, Yo iR He qaw?
TSI T ST I Fifelcres ST shaet Tk & (311 H 58 e fohdl STRAT, el deh <37 TR
Tt ST TR © e ok, Tedeh SRI=IRT S shiar oht Tet g=ar 81!

oA T ST TR SRT TfaTied Sitem-axi o Wit STeefd = sid ol Fiih 34w
IfaTaTdt Stem-aeta Y 31 fireafer e g3 € TR oy T 7 areHifer wranet fore aferd
ey ford €, 3 waieraTet sftam-aei st sTfieafs agd & g3

" YeiRrTe SerR ve arearer, Tt R, et wate werRrETer, st
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FEAT A B foh “ForeTe A | oAy T A T FAT forwre i foreg o aw o
afer et ot TeRTiRTa foRam R, SRt STTuR ot wely areHifer St sl qumr & R “wiew-
TR Fareer o1 TP SheltTer T S el € hifcrerd o TR o T saien @ foram -

“uqq T ATeaad: e,
ST aeTreReliE %)
EERRIDERCEDIC)
cafgTy ww foge)|

SHT JehT HEIGA” T Ueh 531k “fohfSchrtil” sh1Ug shi AT o dweel H 3gd Tl © 31
HEIEA o TR H FITATe T 21 I <1 Heca {0l & foh “HEIGd ohi e el & Aeor
T SHIAT §1” THTAV o T2 H a1 TAT - IS0 3eh! TRV o i G 2l Ak FLdT
2-

“Sfaifeh THTAV Sl fog-=aem Ao, Sequm, SASHT o i aXraell W wecl fam
ST T ST B XXX Fed 1 aread I8 ® T fowr et 819 o shror oy i foe-
Afvreafth Eat i o 5ok Bid U ot “Hega W S1frer it wra & Wi ) e A
oTfeca 7 ‘o, TewE, SeTadT SR S gfy it 1 |ra ar v ar fawrgfy € a?

AT & TRt SperATy T 39 e o TrErer § ot wfa o wrey A weier off
Id &-

“H T A1 Miorets § S T Afeamra) § @1 TwRer R dEgs w fad @i & fag
TG §| 3T T AT 9, Foo v FTT B STl 30 & &Y A HH = ST 2 A foIgar o 9z A
TS | e e T @l O T T ATY? € Tl I T o7 ART fokam ahdl & f o € o
AT SESAT ok TR AN G <E-9ThL SHT H foTeT Ll € FT TRel 3k g3 ol ST a1kt
| 3q: § @ T o TH 3T A&H ST AT Bleoh-RIetT W S 2| Areifer T HT o @
S U1 T ToRTa-RIear 1 Ieerg FoRaT 21 T8 Jorelt fofad & “wiesh RTaT o8 18 Wig’| 1L
S AT F TR (B ST THe (Fare) w9 T soan # a1 fad 3w e § fren
T FOTE ST arga st

“forTE AT AT TG H FoIATY T T HEThIed I S’ YTeh [Hee Terdy aet
Tenferd foram 1 30 femer & qmehen & wefy arerifer g ford T3 o ot ot it femm
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21 39 ey § 3R qaeneg § furel it 3TRuaes Sdl st sheuHr i @ 3T gEt g §
T grr < HifEd i o SIS o A 3T ATeHifR W B Tl SEeht gfdafskar o afom
TIEY THTIVT HEThRTeT o S0 B h1 T ohT Seoid (9T -

“TE Teh AT SIHI-GAT ST B T & Hfeed T THIEAR G898 Hohll $09 38
foqer A 31 aa H A TET THR A @ of 1 g 2 a8 o fafte wer i
Terifer 2, fSTEeht ST ieddiat 30T Fifcierd & A1eehi § forar T 21 TaEr i o 2
P T ST FHeH A I & Fhia-ae’| W AETHIA 1 Hord T I | Hed 21 39
I T Ugd &Y TR ST ShIET T Teh W STATEROT G &Y ST & 3T I o Tohd-sfief Sil-
Y HEThTST 3T F]dT & 319 379 7 foredr 7 & 817

30 TR fawte A o Tuehet foseres St i e (‘U HETeRIeT o ST, Hhideh
fRTe,” Tz ERT,” TRt I U T AT ST o §d, 39 AR Fohet T 77) far W
S HeTehl ST dTcHifehehd THTI € ) “HE-E=wor fHerwer o Jrew # gefifery o aredifen
1 3T fifg @ 3d -

VA o TS WEThTd ! T § e iy e &t 3o &t it 81 XXX
TETeh(el dTeHifeh o shTed <hT YU THIUT §H ST SHTCEI S ST okt <aT & fo it & foh ga
WY ATE( 26T T TE-A=T R ol

iR ohl Teh T o Rt § HollATY T A el hIUS o <o |71 | R &l ek ohl
TS T FHTITE foralT 2-

“rETHIUE o W 4§ 12 T TgdT T 3R 311 H Wl <M foh & 711 o Wit o a1e
theh T2 g3 UICll ST HUT-WiEH o sfter sIaT §3T €| SlTeHiioh < e J8 Sohd Tl e T
fora 21 e ST 21 38 R e T 10T 39, faey SR faed f fie % wm
I & ST FE AT ST § Uk feerd el 7o FRIgR sidsig &9 1, @ue uf @ve, Hiv-
SIfer-ahI0T gol-ate | & = T8l

39 ey & 31 | WelN areHifer o HTMETe T Ufdued id 8T FeiATd T I8
AT T8l eId-

<« 373TVeh TATESRT hT ©IATA 3T & HETohid o ST TRt e 1 =T AT T G
HIRIE 1
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forreamr # fF T sifaw frery <steen-gd, ofa R fRaHt Ta ¥ % swwla
BIHT i ATeHTleh + ol &9 1 fermra fora &, saeh wvel=sr © Frartarer T I fouoft 4 &-

“FFT SATCHTTH THTYT ¥ 36 TR fabd R w8 Wt o sfifaq st o wefies &l
A Fehed ST Sfod TTem ST WiEl F1 STUR 3761 & A1 B ST T 31 SR
HeRUTcHe & WHE Tlul o STHL I 54th BIaT &l T US0T o I=0: H HIaT shl @istd g o
WTEHhT ST AT TE F1 21 2| TR b 3R & < Tfia = SferehTe Tk 71 aiter, Toh w1
HleeaHT T8 St 817

AT 1 BT Toh T off aTeHifen o STTRTaTaT gi¥enivT T T ey T A fopar 21
3 ATCHI T et THTI T SEAAT *FaaT-HY I ST o HId o €9 § 36 -

“TT ] A2 % IR T ATCHIToh GaL-hIUE H 3T Tl AT 5581 b1 Hohd
Id 2| TEOT T HURT T ST AT 3 i O AR g 3l & |wsh S w8
ITeHifeh T T STfaT Hehd FRT UX €T Al iy e & o o ot il sref-wreh
A o T &1 forarm 81 arrerifer wremg=r Aetenlar 81 § a1 THrIoT 1 s oft TET ST off vgdr §
AT B SR AT 37 AT < ST & SR TR AT 8- 311 oft 5 9 &, ol oft o e
g T 2 wrqut o7 vt oft T AT ST qe & e T § foh S[RC &1 ShT TmeReT
ey | T ST sl 3k feRaet wed 2 <deft et e ol ewn ey w@ Fw Afd
TR TV SRS T 2l =AIT & 3 AR S et 3Te i ol aeg 2l

AT T * WETh{d hl A1, HUG o HIT-1 H ATeHI(h o Grar-er 7 uiel fHewei
(CHETeh(el shT AT e ifeh-2g # ohid- =&), “guul aTeHi(h’, * Tk Tived, Tk S AR Th
i fafeam, a7, sfoema 3 95 *far) Y AT i 81 ST Hia areHifs & Sfam it
sfthcd o fowar | 3781 T 7T ST 21 SR Hieqd T § of 36 U1 STderel | uge T &,
TSTEH qHET o 9 W ATeHifeh s 31 o

el aTeHfifer S THRIVT Y STER SR FoTTe T o el Teash T &l ged
gy ot fordt =, S 9eh1 T 2 Tor anerifer 3 318 afear Tere Aeiened fora o 569
HEE 7 <377 41 w158 ek fireRt § 3 ed &

“THHAT § I ¥ 7 T T ¢ Teell JEAh & HEThid shi doil| $Heh Yo IR H
FreHITR FHET | S[S BT F® T W AN Afetd (e § 31K 9 T&deh § Mol qeat Al
T 21 30 Teash 1 forad @ g3t @ ot fo T o sfierenioft (Ethics) % 4 § @
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6 HEToh1od shi “HIT Tehfdl| 7€ Teh G 1T €| F8ehl Tehidl GTcHsh 2| SHRT TUH 768 € T’
(3 T TEATEAR)| 37 0 H1 sh1 3T (7 o Hax Fied g2 Tefieht 3 GATITEHAT 6 qeall
forerer 7o & BT =1fe) SHE HRTohTed i Ut Yehfar THeH H wErar fientt 3t hede
STk A’ T 31 T8 § IETS TPie 81 bl I8! Hieeht 36 T&eh ol foram T 21"

HEE 3= H TRV FETAH’ Y == AT AT AT Sdid aral ol 39 e o
Wit TeHiTeR Sl THTIUT ST SISehI0T S &9 & IHRT 1T 8| 56 TEieh o 310 H 370 7I& o
TR H T SR @ o AR T T &, v ety T qwepert fowerh Hemdi o
forear  s1oaT gf¥ehior S htd @ foh el o | T 31 THeRer § wverg et sht T
o e 37T T Ievd e @ -

TR O HT Tl el “TeemTe | 8 “THe vl | o e «ferre -
T HEERT & S| HMET | off 31 W Hehed 8, WEThId sl dsiHl I T A
FEEM | XXX THHAT T Toh el ek o # forg &1 8 S 39 o o vt sifeam qeaes
il 39 fireren o forvall STR At Qi< o1 STaT o Twalg H STOAT GISehI0T $6H Seqd U ol
TT FHET| T 3T & THRT o HTETeH TR Sifegeh-H1ad 1 3aTed|”"

oA T THAT U fHe-arehr €| fSeei wamet qediaw o & Toish ST s
O et sht forsr-areq s 8
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Critical Analysis on Laws Relating to Insider Trading

Adv. Ashish Jayprakash Anand’
Advocatel09ashish@hotmail.com

Abstract:

This article has been done to dissect the foundation of insider trading laws in India and
settle on the methodology to enhance the current structure with that objective. This
article examined the regulatory Framework in the United States of America and the
United Kingdom. Taking into consideration various literature review and research gap
involved in the laws relating to insider trading. The main objective of this research was
to examine the overseeing structure of the insider trading laws and how it can be
enhanced.This article will provide you with the recent amendment made by the
securities exchange board of India under insider trading laws in India and strategies

required to improve the framework of insider trading laws in India.

Keywords: unpublished price sensitive information, SEBI, insider trading, stock

exchanges.

INTRODUCTION:

In the recent years, India has seen large price variations in the shares of public
companies during the periods of mergers or acquisitions and illegal trading on the basis
of unpublished price sensitive information, which has caused great concern to the
Indian securities market. If the fiduciaries who run the companies for the benefit of the
shareholders gain unjust development at the cost of the company and its shareholders, it
becomes a monstrous wrong doing. Although illegal insider trading is a global
phenomenon, a study by the IMF reports that it is relatively high in countries such as

India, China, Russia, etc., resulting in high irregularity in share prices. Indian studies

" Assistant Professor, D.Y. Patil deemed to be University, School of Law, Navi Mumbai
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also have reported that insider trading activity is observed amongst companies

belonging to the same business group prior to merger announcements.

As the Indian market does not have an equivalent playing field or impeccable
challenge, inconsistency of data causes an unfriendly effect available. Along these
lines, the capability of guidelines and a productive implementation system to check
insider exchanging turns out to be vital to stay away from exploiters and fraudsters
exploiting the data anomaly. The motivation behind the investigation has been to
dissect the administrative foundation of the insider trading laws in India and settle on
the methodology to enhance the current structure. With that objective, I have looked
into the laws identifying with insider trading both in the U.S. also, U.K., which are

rumored for their adequacy.

Considering that this study has examined in great detail, the legislative and regulatory
framework in U.S. and U.K., and in India and has recognized the issues in the Indian
governing mechanism and has also suggested certain remedies, I hope that the study
would assist the legislators to at least think about the need for an effective enforcement

regime.

This study will carefully discuss the details of insider trading laws in India, evolution of
insider trading law in India, comparison of US, UK & Indian laws on insider trading,
methods to curb insider trading, current amendments in recent years to develop the laws
under the regulation .The literature reviews carried for the article are mentioned
(Insider Trading Regulations: Who is Liable for what under the New SEBI Rules? A
Checklist article by Business Standards )

The recent amendments that have been made certain important changes in the insider
trading laws rationalised the insider trading regulations by segregating.( The Insider
Trading Regulations in entirety had not undergone any systematic review ever since it

was enacted in the year 1992 by Nishith Desai Associates )

This research paper by Nishith Desai Associates talks about the Insider trading laws in
India has not undergone under major review since its inception it has come up with

SEBI amendments in particular laws and which has lead lacunae in the Insider trading
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regulations. (What SEBIs New Insider Trading Regime Does For India Inc., by
Bloomberg Quint)

This article published under the Bloomberg Quint gave the insight of the new
amendments which were made by the new committee of the TK Vishwanathan which
brought into the picture the new amendments ranging from the parameters of

information sharing, defenses to trading

Objectives of Research

1. The reason for the examination has been to look at the overseeing structure of the
insider trading laws in India and settle on the arrangement to enhance the present

system.

2. With that objective, I have looked into the laws identifying with insider trading laws
both in the U.S. what's more, U.K., which are accepted for their viability.

Hypothesis

As the Indian commercial center does not have an equal playing field, abnormality of
data causes a restricting effect impact on the market. In this manner, the ability of
guidelines and an efficient enforcement tool to curb insider trading becomes very

important to avoid exploiters and fraudsters taking advantage of the data inconsistency.

Research Methodology

In view of the above topic relating to critical analysis on laws relating to Insider trading
in India. The research methodology adopted by me will be empirical in nature and
secondary sources of research will be utilized to gain in-depth knowledge and explain

the nuisances of the Insider Trading Laws in India.

The research study will be explorative in nature and will be based on in-depth analysis

of data collected both from the primary and the secondary sources.

Primary sources: - Primary sources will includes Questionnaire, Interviews,
Observations Schedules etc.Secondary sources: - Secondary sources will include

information collected from Journal/Article published Reference Books related to
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corporate law, Publications by the government and Various websites. It is proposed that
in the analysis of data some tools and techniques such as sampling method, surveys,
etc. will also be used for empirical results and analysis based on which further research

prospects, recommendations and conclusions can be derived.

Nature of the Research: This research is exploratory in nature. It will give a direction to
the future researcher for conducting the further research related to the same issue.
Population of the Research: Company Secretaries Chartered Accountants And Private
Companies in the Mumbai region are the population of this study. Sampling Technique:
For collecting the data for this research the researcher has used Random sampling
technique.Sample Size: The sample size for this Project work is 25 respondents (out of

150 sample size for the whole Research Work)

Company Secretaries = 10

Chartered Accountant = 10

Companies = 5

Total Sample Size =25

Type of Data Used for this Study: Only Primary data used by the researcher for this
study. Instrument for Data Collection: The researcher has used well structured
Questionnaire for getting the information from the respondents. Questionnaire was
distributed to the target respondents and data was collected .The researcher approached
the practicing secretaries as well as practicing company secretaries for the feedback and

the employed Company Secretaries of the respective Private Companies of Mumbai.

RESPORDENT
Cumulative
Frequency | Percend | ValidPercent | Parcent
Vaid CA g 36.0 36.0 36.0
(S 12 43.0 430 840
EECUTVE OF BT 4 16.0 160 1000
COMPANY
Total 25 1000 1000
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RESPONDENT

Bca

[ [

[EXECUTIVE OF PVT
COPANT

Table 1 and pie diagram represent the chartered accountants, company secretaries, Pvt
and company secretaries of Pvt companies. And there response were recorded

accordingly and represented in the form of pie chart .

RESULTS, DISCUSSION, CONCLUSIONS AND SUGGESTIONS.

The analysis of the insider trading laws provided the exact information which was
required and the making of stricter rules and laws for the insider laws is the Need of the
hour. The present system can be enhanced by implementing new technology and
penalties so that one doesn't indulge in insider trading. As suggested by the respondents
that there should amendments and new technologies should be introduced to cater the
enhancement of insider trading laws in India. As compared to laws relating to insider
trading laws of UK and USA , India is gaining pace slowly and steadily by learning

from these counterparts.
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ABSTRACT

In today’s competitive scenario where a business operates in a complex environment, achieving an
environmental sustainability and forging of partnerships with various stakeholders is important.
Brand visibility, recognition and awareness among the stakeholders can be achieved through a
good CSR plan in place. CSR initiatives by a company lend it competitive mileage along with
favorable positioning for its products and services. The scope of Corporate Social Responsibility
nowadays is broad and depends on the nature of the organization and its commitment to a cause. It
has always been significant for an enterprise to have positive association among the community in

which it functions.

Corporate Social Responsibility (CSR) is a conception, which stated that companies have
responsibilities to society. It reduces the cost as well as challenges thereby, boosting the brand
value and reputation of the firm. Corporate Social Responsibility is considered as a point of
convergence of different activities attempted at guaranteeing social and economic expansion of the
society. This research paper tried to analyze the motive and advantages of CSR initiatives of Indian
companies. It points out the procedures administering CSR in India and examined the best practices
in CSR activities of Indian private and public companies. There are many issues confronting CSR in
India and the study gives suitable suggestions to overcome them and accelerate the CSR initiatives

in India.

This research paper offers an inclusive view of CSR motives of Indian companies along with the
structural associations between the identified CSR motives. The study will assist professionals and

policy makers in manipulate these motives for better CSR practices by the companies in India.

Keywords: Corporate social responsibility, Companies, CSR initiatives, Society
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INTRODUCTION

With an increasing importance on corporate social responsibility (CSR), firms should
decide how to incorporate CSR into their organizational strategy. For most companies,
CSR has been an instrument for bettering business performance through practices that
are unrelated with the business strategies, like charities or PR programs. CSR is a

concept that businesses have a responsibility to the community that exists around it.

Corporate social responsibility is considered as a self regulating business growth model
that assists an enterprise to be socially responsible - to itself, its stakeholder and the
society. By practice CSR, also expressed corporate citizenship, organizations can be
aware of the type of effect they are having on all facets of community, comprising

financial, societal and environmental.

With the modernization of an incorporated world in the contemporary period there is a
multiple raise in the information spreading to the individuals on the economic, socio-
cultural and environmental facets of doing businesses. Consequently, across the world,
the adverse impacts business practices such as child labors and ecological damage, etc
are being identified, with other social and economic problems. The corporate social
responsibility has emerged as a vital idea and plan to improve the socio-economic and
ecological problems. The present research is a comparative study to finding out the
contribution by public and private sector organizations to the socio-economic expansion
and safeguard of atmosphere through their CSR activities.

A significant as corporate social responsibility is for the society, it is similarly priceless
for an organization. CSR practices can assist forge a stronger bond among staff
members and companies, enhance morale, and assist both workers and company
managers feel more linked with the world around them. For an organization to be
socially accountable, it primarily requires to be accountable to itself and its
shareholders. Often, companies that adopt CSR programs have grown their business to
the point where they can give back to society. Thus, CSR is typically a strategy that's
implemented by large corporations. After all, the more visible and successful a
corporation is, the more responsibility it has to set standards of ethical behavior for its

peers, competition, and industry.
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In the earlier period, CSR was denoted as an activity of offering major financial
contributions yearly. Though, at present, CSR stand for the practices of attaining
communal, environmental, and economic expansion in companies. In 2020, COVID19
entirely disrupted strategies for further bettering CSR activities. Organizations have
invested huge amounts of their allocated CSR funds on unexpected costs because of the
epidemic. Their consideration was also diverted away from attaining CSR goals

(Harikrishna, 2021).

The pyramid of corporate social responsibility

Adopt voluntary codes of

Ethical governance & ethics

Responsibilities

Ensure good relations
— with government officials
Responsibilities 9
_______________________________ Set aside funds for
corporate social /
community projects

Philanthropic
Responsibilities

Provide
investment, create

Economic jobs & pay taxes

Responsibilities

Are these companies doing this just as they taking positive strategies? Apparently not,
they are doing this to chase long term corporate development and expansion by keeping
sustaining atmosphere. In the present scenario of globalization, the company
management has to confront with multiple stakeholders and their corporate decision has
to react to the multiple necessities of the stakeholders. Since company managers should
assign to follow societal development and business expansion simultaneously, it is thus

logical to incorporate corporat social responsibility into business growth strategies.
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PROBLEM STATEMENT

The purpose of this research is to study how effectively CSR is practiced by Indian
private sector companies. Furthermore, the study shall reveal as to if there is any
correlation between the Corporate Social Responsibility practices and the development
of society? This study will endeavor to answer these questions by understanding more

about the present state of Corporate Social Responsibility, in Indian companies.

RESEARCH OBJECTIVES

® To investigate the business context, strategy, implementation and effectiveness

of integrating CSR based on empirical evidences drawn from the Indian context

® To analyze the CSR initiatives taken by Indian companies as a business

development model

® To analyze the possibilities to accomplish an outstanding reputation of a
company in the field of CSR so as to gain the support of the society and
stakeholders.

LITERATURE REVIEW

Patel (2020) proposes that corporate social responsibility is a vital section of business
growth strategy where inconsistencies occur among revenue and social objectives, or
dispute can take place over equality issue. There are many communal segments where
companies can play an important part in CSR and can generate social goods for its
people. CSR initiatives might be gainful aspect for business strategy, building brand
image, improving customer relations, and employee efficiency and to the preservation

of association that is significant to long run productivity.

An article of Anshul Agarwal (2014) investigated business has been influenced by the
crisis in CSR areas such as - Socio-political and economic - and stakeholders issue

identified in Indian companies. At present companies have become conscious about the

Ugog qemd-feEey, 2021 ae-103w2 66 tar e e Whie sHer



PADCHINHA ISSN 2231-1351

significance of community for long tern success of businesses. Therefore they are more

prone towards the association with these societies as it has been proved.

Kumar (2013) conducted a study tried to identify that CSR practices in retail sector
particularly in Future group of companies are in a formative stage, characterized by
being unstructured, informal and sometimes, inconsistent, Future group does not bring
out sustainability report / CSR report and dedicated personnel to drive CSR activities
are lacking. In contrast, Wal-Mart tends to be more open and sensitive towards CSR,
appeared to be more proficient in their stakeholder relations, exhibited higher CSR
transparency and structured CSR more consistently. The findings revealed that Wal-
Mart‘s distinct higher interest levels towards global issues, while the Indian retailer in
focus Future group emphasizes on local issues. CSR activities pertaining to

environmental sustainability need to be focused upon.

Monica Aggarwal (2013) points out that in emerging nations such as India, where there
are different socio-economic issues confronting the people generally, the
implementation of CSR policies via the Companies Act in 2013 is a significant step in
the overall socio-economic expansion strategies. It is applicable and significant to
observe how these initiatives of the Government are functioning and the extent of its
consequence on businesses, social and economic growth. It is vital to recognize to what
extent the organizations are follow the authorization of the Act for expenditure 2 per
cent of their revenues; how they are spending this obligatory amount, and whether they

are following the particular provisions of the social responsibility policies.

Chatterjee D. (2010) in his research paper entitled “Corporate Governance and CSR:
The case of three Indian firms” tried to analyze the CG activities of major Indian
enterprises viz; ITC., Infosys, and Reliance Industries. The research found that though
the CG activities are exemplary, there exist differences in the way the companies adopt

these practices. Infosys seems to be doing much better than the other two.

Akanksha Jain (2014) point out those organizations so as to fabricate CSR expenditure
makes use of charitable trusts. The environmental unfairness is also one of the key

reasons for the misuse of social responsibility practices by companies. The article
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proposed that profit making is natural facts of firms but CSR is beyond the natural and
statutory obligations of the firms. In conclusion, in this paper that sustainable
development is the growth of community as well as the corporation in a balanced

method.

Upadhyay et al (2021) in their research article discussed briefly concerning how
companies have volunteer during this crucial era of Covid-19 when the communal and

financial situations of all the nations are not good.

CSR - Expenditure of Indian firms in the year 2019-2020

« Miscellaneous « Banking and Finance

« Metals, Minings & Mineral « Construction, Contracting & Infrastructure

= Auto and Auto Ancillaries « Healthcare & Pharmaceuticals
Chemicals, Pesticides & Fertilizers « Textiles

« Computer Software / IT « Power and Heavy Engineering

- Oil, Drilling, Lubricants & Petrochemicals « Consumer Goods

- Cement + Cables & Telecommunications

2

1%2%

Ranking of companies in CSR activities
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Where should big corporations be spending their CSR resources?
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CSR ACTIVITIES OF INDIAN FIRMS

Hindustan Unilever: HUL's CSR viewpoint is embedded in its obligation to its every
stakeholder, comprising customers and company staff members, the ecology, and the
community the organization functions in. HUL depend on sustainable source of raw
material, and is committed to minimize the ecological effect, bettering sustainability
throughout the value chains. CSR activities of HUL have got various awards over the
years. The BCC awarded HUL the ‘Corporate Citizen Award’ in 2018-19. HUL was
bestowed with a special award for its contribution to the Swachh Bharat Mission and
efforts towards successful plastic waste managing by the Ministry of Jal Shakti.
Moreover, Project Shakti, the innovative program by HUL C.S.R, awarded the highly

commended pioneering venture at the Finance for the Future Award, 2019.

HUL, through its well known brand Lifebuoy soap, spread the messages of washing
hands regularly with Soap or Hand washing or Alcohol based Sanitizers to battle

against the increase of Corona Virus.

ITC Limited — Recognize that companies are financial organ of community and draws
on societal resource, it is ITC's principle that an organization’s performance should be
determined by its Triple Bottom Line donation to creating economic, societal and
environmental capital towards boosting communal sustainability. The Company
contributing to rural expansion in great ways. ITC’s eChoupal CSR imitative that has
become the gold standards on social expansion in global circle. Not only have eChoupal
influenced lot of planters over the years via digital education and financial
empowerment. It has also been replicated by score of other companies for social well
being in their own communities. The company invested more than Rs.326.5 crore on
CSR activities in 2019, surpass it spend for 2018. TCS has ongoing social ventures in
environmental conservations, organic farming, healthcare, online education, women

empowerment, sports and culture.

Grasim Industries Ltd: The Company has raised its CSR spent by around 45% since the
2020. Grasim’s CSR expenditure Rs.84.66 crore in 2021 as against Rs.47.14 crore in
2020 and it ranked 9th among the leading Indian enterprises for Sustainability and
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C.S.R. The company focuses for schooling, medical, sustainable livelihood, community
development, mitigate climate change, etc. Grasim functions 6 company schools with
strength of 6,350 students.

Infosys: In the year 2021, the company has spent Rs. 325.30 crore on different ventures
and given Rs. 49.50 crore to the Unspent CSR Accounts. The company involved in the
fields of safeguard of national heritages, restoration of historical site, and endorsement
of art and civilization; care of backward people and rehabilitation; ecological
sustainability and ecological balance; education, healthcare, rural development and
boosting skills development.

Tata Group

The Tata Group of companies carried out different CSR ventures, most of which are
society development and poverty mitigation program. The company also engaged in
woman empowerment activity, rural development, farming, ecological protection,
infrastructure development and other social wellbeing activities. In education, the
company offers scholarship and endowment for colleges and schools. The company
provides in medical facilities, like the facilitation of child education, immunization, and

formation of consciousness of AIDS.

RESEARCH METHODOLOGY

Here Descriptive Research Design will be applied for analyzing association among
CSR and business growth of private companies. The descriptive research is a truth
finding investigation with sufficient interpretations. The descriptive research aim at
identify the different aspects of a problem under study. And how much it has business

growth and as a marketing tool?

Data collection

To find out the suitable data for research mainly two kinds of data has been gathered

that is primary and secondary data as described below:

Primary Data source
The primary data will be gathered with the support of structured questionnaire due to its

simplicity & reliability. The survey technique is much supportive in variables such as
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getting selections and assisting participants to understand the importance and reply to
their aptitude. In this technique we get high response rate and reliability. I have made
several questions to manager, employees, and clients differently regarding overall CSR

condition of Indian companies.

Secondary Data sources

Secondary data has been gathered from earlier research works and literatures to fill in

the respective study. The key sources of secondary data are:

Books related to marketing management, services marketing and consumer behavior,
Articles and previous research papers, Journals, Annual reports and brochures of

selected airlines, Relevant Websites

Sampling Technique — Both Probability and Non probability sampling techniques.
Sampling Method —These are the methods which I may use for my research. Those are:
Simple random sampling, systematic sampling.

Sample size - 50 managerial employees of selected companies

Sampling Area — Delhi NCR region

Analysis is depended on the responses provided to questionnaire. It is vital to have a
detailed analysis plan in mind even before going to the field with a questionnaire. This

edited data further codified and code book has been prepared.

FINDINGS AND ANALYSIS

How frequently are you involved in a situation where CSR is a concern?

Particulars No.of respondents
Sometimes 17

Almost everyday 24

A few times each year 9

Never 0

48% of the respondents agreed that almost every day they involved in a situation where

CSR is a concern. 34% said that some they review the situation.
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Monitoring environmental impact
Ethical purchasing
Investing in deprived areas

Lohbying for a particular cause

Supporting the arts

Sponsorship of community events
Donations to charities

Donations to community causes

Working with...

Allof the above |G —

10

20 30 40

50

Most of the respondents (62%) all of them are important. CSR commitments

communicate the nature and direction of the firm's social and environmental

activities and, will help others understand how the organization is likely to behave

in a particular situation.

Rank the key potential benefits for firms implementing CSR in your organization

1 2
Improved Brand equity 25 0 0
Improved competitiveness and market | 4 5 5 10 6
positioning
Enhanced operational efficiencies and | 8 4 0 7 11
cost savings
build effective supply chain relationships | 20 8 2
Enhanced ability to address change 5
More robust “social licence” to operate | 26 4 0 0
in the community
Access to capital 24 6 0 0
Improved relations with regulators 12 4 2
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Do you think that CSR acts as an effective promotional tool?
Strongly | Agree | Neutral | Disagree | Strongly | Total
Agree Disagree
No of respondents 11 26 10 3 0 50

The respondents were asked to specify their opinion on the statement that CSR acts as
an effective promotional tool for the organization. Five options were given them. 74%
respondents agree that yes, CSR acts as an effective promotional tool for the

organization.

CONCLUSION

CSR undoubtedly influences our companies, community, and other stakeholders. In
spite of its difficulties, the various sustainability practices aim continued, positive
effect. CSR policies must work as an integral, self-governing method whereby business
would observe and make sure their observance to laws, moral standard and

international rules and regulations.

CSR give different advantage to the business like boosting brand value, trust, and
notoriety; new client acquisition and expansion of strong and long lasting associations
with customers; improved capability to attract, encourage and keep the most talented
employees; improved monetary performance and the capability to magnetize new
resources and influences major stakeholders — like investors, business partner and

policy makers.

To conclude, this study, it is addressed that CSR factors for enhancing financial
development of any nation. In India, INFOSYS, HUL, Reliance Industries, TATA
Group and Grasim Industries are playing a significant part to contribute a role of their
considerable revenue to the stakeholders. No firms in this universe contribute towards

the community without considering the goals of profit maximization. When
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organizations contribute an important role of their revenue towards the community,

they also generate brand image.

To conclude, business can no longer function with the intention of profit maximization
at the expense of the ecology, community, customers and workers. Organizations
require to think how they can return to community, and this might assist them
magnetize consumers and maintain their best employees. Customer happiness and

employee retention are the key to all successful businesses, finally.

SUGGESTIONS

The company management must consider that CSR overtakes corporate giving,
businesses or community relation or corporate philanthropy. It isn’t mere the mere
activity of offering employees the fundamental needs in the workplace. Nor it specifies
business leaders who stand for by legal sanctions and system needs. Neither does CSR

limit itself to “doing good businesses.”

The firms have its brand image in the open market and hence it becomes significant for
the employees in the companies and the organization as an entity to behave morally,

unethical behavior could send negative wave to the common consumers.

A long haul point of view by associations, which envelops their responsibility to both
inward and outside partners will be basic to the achievement of CSR and the capacity of

organizations to convey on the objectives of their CSR technique

Moreover, companies are needed to encourage their CSR ventures employees via
catering training facilities, bonuses, and improved salary system in order to enhance
their productivity, thus, to reduce their total cost of the CSR project as higher cost for
CSR project remains the company with higher prices of the products to the customers.

Therefore customer tends to change their preferences to other marketplaces.
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W .B. Yeats from the very start of his career, sought for a tradition wherein philosophy,

religion, creative imagination was all wedded into a harmonious whole — a unified
culture, capable of supplying ‘metaphors for poetry’. He looked for it in magic,
astrology, Neo — Platonism and occultism; both Western and Eastern his works are the
works of an aesthete often beautiful but always rarefied, a soul’s cry for release from
circumstances. Fundamentally, Yeats was a romantic poet. “Was it a vision or a waking
dream” is the eternal theme of Yeats’ poetry. He is attracted by the romantic idea of
creative imagination. Yeats says in his autobiography, “My life is my poem”. Yeats was

immensely influenced by Shakespeare, Spenser, Shelley, Keats and Tennyson.

He was the last of the great romantics, but because of his life as a poet was so much
longer than that of Keats or Shelley and so much more complex, passionate and
interesting than that of Wordsworth, it seems to me that there is humanity, a solidity, a
constant awareness of the demands of decorum and style in his work, which one does

not find in theirs. (1)

The whole bent of W.B. Yeats’ imagination is strongly towards the shaping of ideas in
form of images. His ruling images seem to be woven round one centre in many
connected strands forming a sort of pattern on a Persian carpet. Many scholars have
made a thorough study of imagery and ideas in the poetry of W.B. Yeats but water as

dominant symbol has not attracted sufficient attention from Y eastian scholars.

Yeats way fascinated, early in his poetic career, by the India of Romance. This

fascination for India, particularly ‘India of Romance’ remained the lifelong passion

" Assistant Professor - English, Govt. Degree College CaptainGanj, Basti.

el gomd-Rwew, 2021 a€-10stw2 77 e fege ve Yte wHer



R.NLL UPHIN/2011/37086 PADCHINHA

with Yeats. Concurrent with Yeats’ interest in Theosophy and India was his
preoccupation with Irish folk — lore, the Ireland of romance. Yeats’ love for India and
his nationalism did not in any way come to a clash. It is said that Yeats had no
association with India during the period 1914 — 1931, till in 1931 he met Purohit

swami. Dr. Naresh Guha in this connection says:

His biographer Joseph Hone has suggested that the Swami awakened his odd sentiment
of Hinduism dormant since childhood. But the fact is that he pursued his study of
Indian systems, such as Yoga and Tantra, into middle age and that his association with
Tagore kept this interest fresh in his mind. His enthusiasm for Tagore may have waned

somewhat after 1914, but not his interest in India. (2)

Keeping in view Yeats’ lifelong fascination for India and the occult, it will be
interesting to trace those aspects of water — imagery found in the Indian and the occult

traditions that are woven into his poetry.

Yeats uses his image to represent several different levels of iconographic references.
Similarly, water one of the chief icons of Yeats’ poetry, is used in multiple
iconographic references. One of such iconographic references is the use of water
symbolizing creation and generation. The use of water imagery in Yeats’ poetry,
symbolizing creation and generation, is strikingly similar to Indian tradition of water —
imagery through the water — myths of other countries to speak of the same. He knew of
the Indian tradition from The Upanishads from Madame Blavatsky as also from his
other Indian studies. In creation of the universe and the beginning of civilization in
Indian philosophy is attributed to water. The destruction of the world by water during
Pralaya itself contains the germs of creation. Every civilization Yeats believed, returns

to the same source when it sprang.

He himself remembers a young girl singing at the edge of the sea, of the coming and
going of the civilization. My imagination goes some years backward, and I remember a
beautiful young girl singing at the edge of the sea in Normandy words and music of her

own composition. She thought herself alone, stood barefooted between sea and sand,
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sang with lifted head of the civilization that there had come and gone, ending every

verse with the cry: ‘O lord, let something remain. (3)

The reference here to the coming and going of civilization reminds us of the beginning
and close of the Manvantar periods. The world 0f generation is frequently imagined as
a stream in his imagery. The Upanishads repeatedly spoke of the phenomenal world as

a stream. (4)

Yeats was well acquainted with the symbolic association of water with the love, act,
sexual desire and procreation in various faiths and cultures of the world. It should also
be remembered here that Yeats’s personal experience was also an important factor in
influencing his imagery of sexual desire. Images like and all, men’s heart must burn and
beat; and candle like foam on the dim sand and “mysterious wave of passion” appear
with frequency only after the Diana Vernon affair. However, his early Indian studies

must also have suggested to him the association of water with passion.

It is in his Indian poem of love that water symbolizes passion as well as eternity for the
first time. The tide is linked with passion in the poem while the enamelled sea images
eternity. Much later in his life, Yeats wrote about the association of water with sexual
desire in Indian mythology, in his essay ‘The Munduko Upanishads’ 1935 — who knows
what beginning, what act of creation is commemorated in that legend of a golden
phallus rising once in every year from the waters of Manas Sarowar, or to what source
Bhagwan Shri Hansa like many before, like many will come after made his perilous
journey, not what his dreams or his undreaming sleep recalled? Yeats knew from his
study of the Upanishads and the Principles of Tantra that the mystical union of the
sexual act was also away to reach the Brahman. The Upanishads frequently associate
water with the sexual act. So strong was the association of water with the sexual desire
in Yeats’s mind that sensual emotions always produced dreams of water. I dream of
clear water, perhaps two or three times (the moon of the poem) then come erotic

dreams. Then for weeks perhaps I write poetry with sex for theme. (5)

Water not only creates and sustains but also destroys. The flood — myth is to be found

in almost all the mythologies of the world. However, the concept of Pralaya in Indian
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mythology is highly poetic and picturesque and might strongly have appealed to
Yeats’s visual sense. According to Indian mythology Vishnu preserves created things

through successive ages, until the close of the period termed Kalpa.

After Kalpa the same mighty deity Janardhan assumes the awful form of Rudra and
destroys the universe. Having, thus, destroyed all things and converted the world into
one vast ocean the Supreme reposes upon his mighty serpent couch amidst the deep: he
awakes after a season, and again as Brahma becomes the author of creation. The Vishnu

Purana says:

When the three worlds are one mighty ocean, Brahma, who is one with Narayana,
satiate with the demolition of the universe, sleeps upon his serpent — bed contemplated
the lotus — born by the ascetic inhabitants of the Janaloka .... (6) The association of sea
with eternity in Indian mythology can easily be visualized and here in, I think, lies the
appeal of this symbolic reference to Yeats. The vast illimitable ocean, without bound
and dimension, where the sense of lengthy and breadth, time and place is lost, naturally
suggests eternity. Greek mythology associated the sea with mortality and corporeal life.
It was always symbolic of life and its passion to the Greeks. F.A.C. Wilson maintains

that the sea to Yeats is invariably the sea of life.

Yeats, in his early poems, speaks of sevenfold sea. They are called sevenfold because
they were the source of all worldly creations and the sprang under the seven Hazel —
trees. Yeats is trying to reconcile the Indian and the Irish traditions in his water
imagery. Later in life he spoke of an identical approach of both the Irish and the Indian
tradition. Yeats often refers to the sea as old. The concordance of words, so significant
in Yeats, suggests that the reference is to its timeless existence and significantly the
word is also used in this context with reference to gods dwelling on sacred Himalayas
in his poem “Anashuya and Vijaya”. The sea is eternal like beauty and the stars have
grown old dancing silver sandalled on its boundless surface. Yeats was influenced by
Vedanta and Raja — Yoga. The search for the magic of India led Yeats to be introduced
to a Bengali Brahmin called Mohini Chatterjee. He explained to Yeats the powers of
yoga. He was also introduced to some great Hindu Vedantists who led him to study the

Ten Principal Upanishads. One of the Vedantists was Purohit Swami. In his hunger for
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attaining to spiritual powers, Yeats studied the Upanishads so deeply that he began to
quote from them as early as 1901. Yeats also translated with Purohit Swami, The Ten
Principal Upanishads. W.B. Yeats was immensely influenced by Plato, Plotinus,
Gautam Buddha and the Hindu philosophy. But though he was influenced, he was not
dominated by any philosophy. About him it is said, formally this may look like Hindu
belief but the emotional colouring is very different and Yeats belief actually springs
from a very different, central core of conviction. Hindu thought springs from a
conviction that phenomenal experience is all we have and that all value must be found
within it. Christian and Indian religious beliefs have this in common with the belief in
progress — that they look for salvation in a state outside our present experience. Yeats
does not believe that the salvation is a goal to which we can attain by moral discipline
of material development; it is some — thing that we make out material already at our

disposal. (7)

Shankar’s philosophy, which Yeats comes to know from Mohini Chatterjee,
emphasized the inner realization. It is said that the real life was that of dreaming,
imagination and contemplation. In this way, his study of the books on Indian religion
and Indian mythology made him aware from the very beginning of his career
correspondence between his attitude towards water and the tradition of water imagery
in Indian mythology and the occult, particularly Theosophy. This water symbolism
appealed to his joyous philosophy; a subject mystic as he was; and was consistently
used in his works. Thus, Yeats, creative art is passage to Divine Consolation amidst the

human sufferings.
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" It seems therefore, that even. If the elements of the drama were present in the
Vedic times there is no proof that the dramas, in however rudimentary form were
actually known. The actor is not mentioned nor does any dramatic terminology occur.
There may have been some connection between the dramatic religious ceremonies and

the drama embryo.6

T AEHRAey e M Joeucidl  qq eHeRggaar
WHHRHAYSREWS|  ATCIRIE 36 FA™ENT  WAEAT  Jeweeray
. qrEEmE | 2/%

!, eI, FNGHTEREAT, \9-¢-%
. IEeHled], 30/8

‘. History of Sanskrit Literature by S.N.Dasgupta & Dr. K.K.de, Page No. 46-47
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> et WIS FATHATH : AfiTeh FHIAT hl Fehleid i dTel T SATHAT shl SRR HEAT
T 3 T ST 2T T Ll 2

> Seh A TS o THTSRIC safehal, St o Terier Jareti, e, it arfies
aTaAt ol 39 AT H Aqed ol fieht e o for Sifa fera s e 81 3R wme
HR ARSI GHER H 9ETd A H Hag T Fehd o

4. ifq TRt TR AT :

T T il AT AT ¢ Blc] [T o WHeAT bl HagRiierdr | €eH & o g
3R =nfRren STfeRTiat sl SR AT ST o SEaX hat-a i Gi12d LT 2

Ttk T wfafaat - stk dfe e i e o a6 e
A & 3T featd et 2, e sramereet g gt 21

qag A WU gl °, Aierstt w39 SRR ko9 § RieE # i
SR TIRTET0N Te i T hisd Tk HHER-STHTRA T8 o h0T B [T i ereratt

o AT TS| ATk & Y T B dTeft Afeerstl 4 geaen i forer i S Rt et &
AU TTh HEGH TR, ST $9 L8 o SEA&IIT ohl THTARIeTdT i SR1IdT 2
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HTHATIIE TEANT o TH-

1. FYETE ST UEANT : el TG T A1 AT 2, A 81 ST Hgwra o Raars astelg
ST 33T T L FHAdT 21 T8 HiZATAT o HARIRRT K GHHAT & Uid GhIcHeh SeciTd
AT Gk B

2. AR YATHHTOT : HTETRIE SEaar JTst o Hiat afeenatl SR qesi o sie aarar
HI FHAT % ST ST 2l I8 TR e 3hi FHId] odT & ST AT STerTsl § gur
M ¥ HEE T 2l

3. STTHT TETEAT T YGETHIT : FTHETII T T SEIET § HIAT SRR o L H
STl Sl 8, STEE AT SO THEATSAT Sl GHTHH HIAT ok § L Ehd o

wrtferrt afte Rt

STelfeh THETI-STUTNG Seqardl « araT feem 2, el |iehids Aae!, Hereai i
T SR AT AT shri-ara St FAar s g8 €1 57 gxaeidl shi JHeRiierdl i sgH
fore, Frafafaa fawriet searfaa &

o HERf 3T Uu : 95d €t WOTd SR Wikah{des grond Afgarstl o Raars féar
IR WSHTa ! FQTaT T Bl 37 SIS Shl SISA-T hid &l FohdT 2l

o UL Y ST : HHETAT H SITTEGhdT et ST EA&NT i o foTg Tate Serei
T ST Bt 8l FHuft-ahell, BTETTeh HTe TR SR fHehmt o o gt
fordiar i HTer emee = 81d |

® TUTT T SHHY : S TR THETT o AT 39 HE TSI & el Hrard 3 36 & i
o for S 7T 21 €1 50 st T gL AT i Tk I 2

® TS TT WUF : fer I STl bl Gierd i o [o7g B T SR AT wawma
UL 22T T Sl ST IUHT Tors oo St o ToTq e woteld SoTTett shl S|

o Haa fordraer ; wrHeTieh Frishl o forg dreentieren fommaiyer giifard e arfer
IThT FoReaT ST T g &t ekl

o Y FRIOT : WS fewm SR fofr wewrer st srgwwlt Tefd i Hellferd i o fog

3TfefeR, AT 3TR IS TETIdT o 3l Tshihd LTl
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freeny

AT ST Hitahfaeh T=rare i ferfor gferam st 36t yehr g et €, s
fiferat wTeTforer Toe § aeATE dH A7 3 S 1 a8 AR] B T &t Wt 8l 3
T AT HEAY! @ foh T I HISET FIHAT AT TE=H HL ST ARG H AN FAHAAAT T
F, foeiy &9 @ Set smuniia f&ar & e §, a1emd 3= it 21 fusd I/ gerent § Wi 3
ATl & RaeTs 8T % A T AE@qUl Wi I 8, AfehT St STmaTia feer & geifaa
fifcrert shY TtE O T A T BT © foh, 9ot € ieerat i gRa oI e AieE €, 4
TET Y ¥ ek T o 8 ifq frefor wfwer # Stet smenfa o @ S Acat
TEGAT hT SHSE T ST &, S TIqemiTensh ST, Qe e 3 SqatedT, i &9 &
qaTITelt oS ST ST ot I it &, Faiga afeanrstl & ety o forg gleersti
21 Hft, SR T H HiSE S|

fifer fmior o1 M Sex dod SN 79T Rl GHTH Fileh, TG T Tgd 1 TGHT
HIT forshTer Te G H | TA1iUd AT &, ik GrHTioeh STf¥erar i Reerfer # gom fora
ST Hoh| YRA 31T i STt e & o ufd gaesiiar 291 8, 3R 36 31u-t el sqreet
1 I R ATl 3 TR T T T ded § TAtH |eherdT el U1 81 36 RO ¥,
TSR oo § a1t I Bl 8, FuY hl EYEH sgdl @ 3T af¥e T W
TG FhISRLOT 2T TThAT | TehTae SATAT 8| TRA H fifr FHioT o1 SIEhior TaT 8T =Tfeg, i
TE T o HTATSE S HAT ST T8l o Hqe W SATHTNG &1, dTfsh A2k T8 3R
TS T @ISt ST Tehl

TERTg Bl fET 3R ifien wevta @ @ e % fog FR®, aRem-geEtaa
SITHT 3T SATSYIhRAT & ST 3 eI T ST W@ Aol ATHTISh-Hieehideh ST ST R i
HelTed Fd gl A S8l sl AN A 3N AHETRI S[S/a i 9graT o ¥ Afih
FHTAT STH L S @it SafRal ohl GUatm T oo GHTEd s i [ H Aecaqul sad
ISTT STT Hohd 2

Hae-
g, L. (2017). WRd 4 =3 fean. faoeht : 91 ufocterera . for.
4TS, <. TS, (2017). ¥ fodm : Ta a7y, Towett : o Tt wnfeea witwa.
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WA I ATHIOT HigeAT3 hl ArHTiTeR Tiasiierdr o arereh
TR hT ITLTIT

Ui arerdt
prerit.bathri09@gmail.com

-

TSR TTRIRIEdT T ATeqd |, AT SR TeHiaes fEafd § gar ¥ 2
TSR Tiaefierar o Sidaid S, safh, AR, GUTS, i 3ca1d 8 Tohd & S |
RIS T Teh T §| TTHTSI Taeiierdl T Seadi auTst shi ST S g fmfor 6
IR AR STt 21 Tt oft Tt & mifgemey it feufa & stisret & & gaT it Tifasfictar
T ST HeheT 1 TAH H AT Afgerant ot feorfe Ut @ fop 21 @<t & v d oft ofior
HISATE SHTST 6T HEAURT H U1 Fifesd T8 A& a1 T8 8| TTHIOT AigeTrsdl o | el &8
Tt & Fore 3Tt off o 781 3o oig &) Tmefior forehre ot irefierar o o 3evd § SRR g
S AT ol <A™ T 7, fored wfeetmsn st snfdfer v amifoer a9t axrh s/ S
Th| AR ATl ot Treftor migeredt i amrfsren, s it Tefaes feufa § swfera seam
TE B U R| IdHT T 3 HIEAH ¥ MR ATt wigenstt it amwrtoren nfaefierar ik
§Toh SITEe ShIEEhT ohl THE ol SHITT T TR 8| ST 3T T5dfia |t § fofg 7Y 377k W
TR 3Te Bl

& 9163

TEATIAT

forett oft wromer o rfcrefierar SR freeum o aca Hisg & 21 Tfoefierar 3R free &
A9 o AT oft afterdsfier €1 ) wmrst # sufts ot g sueh amrtses fufa v aar §
Iaht ftrert & frerffed Bt 21 o 3t =fes 3t wfefier 2 21 8 9) U " safe
AT e O fe & 3= Reurfa it e s @ Staifer tes S=u feufa arer safw e g

" diua. €. ThTeR, UTHTS i, TTq SaT 66 QT S WM, AR, 2. . T, T, AR
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e Reafa 9 off ST gerar 21 38 YR TS °, Saf 9 T S<erHT steran e ufeda
2 Td 8, 3 fsram o1 grisies fasficrar o 9 § 999 Gohd 21 31010 39 YRR o HTHISh
AT hT dTeqd “HrHTiSTeh Rurfa 0 siectte A @ 317 GTHTISIoh TasfierdT o 3favid S,
ek, TG, THTST, T ST BT Tehd & SIT ATHTISTeR TAUeRToT sl Ush T B WA 1T THTST §
31 e T g Tiefierar sEe w et 2- afas mfasfierar qur Seater faefieran
FEater Miaefierdn &1 Hee Fade fufa ¥ seea aur fam@ o 3 seare 4 | 2
Fearer fasficrar, amisien fufa 7 fomr seame for saeht o fufa § ufted sl R
T Sk &tfrst TifcrefieTelr o1 Hefer Ueh safh A1 T o1 Uk fef & qadt feufa o uftedy @
BT 21 38T IohR 3T HiTa Tifaeficrar qem of=a: fiima nfaefierar off et ST gerdt 21 3
wfefierar T 1t ¥ qud Gt § TE i fuerd! @ A1 39 SAd T Fed § SR S
Tfefierar fad v At % Sfaq a6 & 6l STt 8, a1 39 ot Wdia shed €1 T
#fifame (AT WA # ST, 1962) % STTER WSk Tasierar o fotrdt st e
wifvremTedt &R 3a-t € TS Tfrefierar T STERer S Y et St mfaefierar i -
gfafe sed) a7 1 T8 FET FId SHIUET TisRT & R1 1940 gt 20+ et & IrfFves aut
T A SO AT 3 Tfaefierdr T T 3aTedv 2

LTI T 329 TS fafer

T AT HT e W ATl st wmiieien MiaRfierar % srdeR deal s
STERTI AT § AT TTHIOT BigeATs T i ArATiSTes TTfsfictar § S| ek deal o RO sl
TSATS AT W R | AT BT ATHIOT ATt oht WTHTISTeh T{eTieTaT o siTefsh dceli shl g T shi
TSI 61 TATRT AT T FHTET SATIord AT Hl STERIA T 38 8| Ted ST
I B arett wfafy fedtees e wfafy 2, fae siwia awifaa sucey stiee, fafaa oy,
gagrr {ard, Wfaeriier Yerw, anfves Sfteen wd fafie oor-afentd, qedent a1 Swm form
TR R| SATeheT o forsdwor 3 forw fomst farseror farfer = sy fopam mam 2

wier frewma Y sraamoT

iaT forshre o1 T Tk UHT ETHTSe T & fore fier ot gwment @ forg gfeshifer,
HOTST-FUehT, TS Feident, Afeamare] forament iR foehme § &< T aTelt deemsil 1 e
AN T 1 a9 1975 i ol SRS Al a9 =iva fopam 7 o a0 | 78 3gwa
fora <1 waT & for forett oft 37 & mfeemett & fompre o6 1S off =g Tor aw ok foraeara e
Bl Hehel! ST Tk Toh TR o AHTISToh-HTEah{ceh Td UfceTiteh STRITHT ol ST | 3 ot SITg
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(T, 2010)1 39k |1 & @ AT hI AEIRSIR sfHeRr 1 o st e HAfd
TITI 2 ST | ST THTSIIEAT Tef T Arerd a1 skt & fo T ot 1S ot 7t e
2, foa ot smmandt ot fodia 2, &t & ot fafor e o ot & 2 81 TRierd foeme
Rt g g T oft 1o+l e g Aok T § warn @ 1w Tar T St afcsh s STl
31 Y T TR{A o T H SR T T TR o §9 5 B R Srar w1 (Butler, J. 1986)
AR i 38 g R o fote fuqemTerss o Saterh 81 o figqeicHes 9HTS! T T e
fea off 52 St §0 H AT 6T AT 81 TR TS I frgeTene e i fau gu e,
e af@r & fmio/fof & afear & it e S &1 awen San 6 &30 5 &g
Tehd & o RIS TISHT AT 38 TS ®Y T TIRH ST Hehel! 81 T AT sl oft SFmerdm
2, oo amer exaay W fasiy e foam R, w stiafen afteds W smfaa e e e 2
Atk aftad @ dreod wiearal I qesi sht Tt o fog sl o7t astfaes s &
Y- 1Y INER SR Ga1ST § S deare o 999 o fohy S & R) 36 fou o8 sl 2
o fam o & foig § afeerrstl sht el 1 Wi TRdTIEe S T 36H HhrIcHsh
IS o TEAT sh! FFITEATE GGl STHT ATTeT| WRATS SHIST < STHHATel ST Afih
forsmraTat € o U fiqerees TuTt 2

TR ufgeren & amrireg fUsgua it efaere e vd w /s

AT AT Shl TRUReR SATamrfyren § Yrdia 9 it sreumon stfa =i 2, e
AT A 1 fig W 2| ATqETesh Qi o9aeT o aR § a3 gae |
ieeTstl T T Haa o1 I Sfeeh F H T hT STIET T AT SN ST [iTiersh
HHAT ST T, T ot Ot BT €I GreTseh o) Hedrehtet | et <ht foraeft st g8 saft
36 qd T 781 g3 offl fagi 1 AT @ foR ST sRa | Afeeret i Sitee & wvt & |
TN o HTY ST T S g1de o1l BTt Fo 3 gl 1 T9han g6 faodia
AT o TR TR Afdeh et H WIEATSAT hl SR T &1 R AR fHerdr o1 S
T ST GETETE HRITHT § ATSTTAT i GTfHeh STBHI H I 81 i SFAfd & Tt 21 37
AT fafRrearstt i wisErt & STasE TRA § ol G § Al i HHIRT Ear 3 st
T &1 WTHHAT AT U7 €| HHT ST & fob TeT forTe sht T w31 TrTsdl o STaurd 3@ g5 off
fore mifecrat <t feurfd st ST T | Srer o1 6 foram warst § TRt wfearstt i fafa
T HE T o G SR 3Tk TRrae TRl S IRd & % 9Herl | |dl o, 91 foams
AR foegan yAfeaTe amfoes [ieft 1 o fewdn a9 Q9 RdTE IumeTEd § R
HATSHIATSAT 26T ST = T&T oIt hT TR SHTST H AT T TSTEI o TSI H STex shi woT off|
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WRA o T fowdl § et At wier it wfeensdl s A wwor 1 fRepr g gear o
STgferaTe shi ot fewg &t Skt o samveh &9 | Feiferd offl 7 aifearfadt & e «ft 3o
Aigarst I geifa, aifec, frem ot o & &ot # gwctar gt N wie Ficiad T o
il st e el =t a1ow BT T i HIRET H SR T & Tl W Fard
33T F© HIET H Hll, STex S qaerelt St wlowsAl W afdsy o foam mn or s
YT TRA § I THIH &1 TehT 31 TR 37 TAT & FHS ARl WA & TTHOT Sehi §
FHfl-FIR A ot @ Sd || ST I o S TH AR T, 392 9% foramany, safasn
ol ST S S THTST TR 4 AT o Ieo o forr wrereat e foreeh aftorm wew
it 3 Hith T T gl

gferat

A § WA Afeanrett St fufa Fo Ut @ R 21 off |t & IR ot s o
HISAT GHTST 3ht FEALWT H AT Fifesd STE F&l o471 U1 2| UTHI0T Afeenradl o ame et 8
Tt & TS 31Tt off o T 3o TS | SRR ST g AISHIST bl =i T B, o
HigeATaTl =t e AT TSI dR W E¥Rh ST ST G| W AT oft arefior afgaret it
grferes, 3Tfdfer 3K TeAfaes feufa & sniféra secma 7€ 8 arr 1 amifses w0 @ afgard
a1t oft et 5% €, el T IR it gm 91Tt oft 3@ TR €, =g a8 s ww A e A
TSTAfcesh ®9 || ATRAHIT T ASTS U T T H sHIeR hY AR <l TSTs T 21 T oI
TR HRATHRLOT bl AT Wit 2| ATHIOT WiEeTTaTt T ATTSTeh TieiierdT o ek dcal i 3T
FIA % GUTIHT o SFaiid qagem Aigerstt i ifq frefor § wte sfaffa e See
Afgeretl ® I qA SR TsHifaew SRR & IR T SHeR W g "enl fa,
TETEHT/AdTT 1 T ST USHL o 1T H G&UTdT GIEshI0T S T | B aTel! oifieh
FEHATE T sl STU| [iEATST ol 37 AT sTeararedl ¥ ael 37 il Uget T it
Bl AfEATST i B o HIaT T@H T HAT =Tied, Teo oh1 o1 § AISATSAT i Iiam §
3TeIsh THT ST ATMEN, SR TAT STeall hl S@ITS 1 FSIEAT 917 wigerreal sl € gyrerr =y
UH 3 TTHTISI WEHTET ohl TcH i oh ToTT AIGATSTT Rl T AT TR TUqTcHeh Tt §
ST 39 |I< 1 AT ST TS, TNAR AT 61 o o1l I8 Teteren weweyt & for frem &
Ao STaR 1 s Torarm ST, fSrerdr <ifiTeh ST ot foral ST aTet st ot qHEmor st qer
9 H Afieh eI ! THTH LA STl Afeeratl i i srawashdrett s aqfod aurem
IEEAIASILY
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SUIFASA Sl T ST UTHIOT HiGeATet i AraTiSTeh Ticrefietdl o sTereh el i gl i
1 BT & TN 3T Al S T o o< 3Tih o T steat hi and fHed 2t 21 =ifr a7 o
U SAhdifreh FHTS 1 e &, S8t T 85 OhR o ®9 H Th AlhshedTIhi Tsa” i
YT I T 8, W H GLh R IHI-I9T 9T ASHTST 3T Tl Torredt o S amnsies afterd
T TEeT Lt Tl |1 ARG T T Q97 {1 Teredn e wEd o foh wra 6 foskm idt
foerra @ & dvia 21 TehaT 21 SETTT & SR UTH TS 3T U=l U1 sl Jehierd ahl off|
TTEIOT THIS H STUETRT 3TfUeh UqemiTeHe ST 8 o SIRUT Higalsll sl amToren feafd off
FIH! SRR 3| T H <M o WS-SR Giel i oA TR &1 § AfSeArsdl o qrfert
T F o 32T ¥ IS 1993 I Wag™ & 733 3R 749 WG o Fqa d=rdt T
TFe o dgd Uaradl § 33 Ufderd € Afgarett & fou mrfara o & wE) 3t s A fedisH
TR i o siftrent & wfeard e oft a7 Y T=t T S 37K 39 aie demd § YO o '
W wfee GIfhRor 1 ded off g TR S wem 73 &t wiou wxied o demEa §
TS T STREOT A1 foelT et & 3R 37 qed=/Sum/qRean 31fe & 9g 7 i ugar aa1 &
TSI Afeat ST Sraeies df o A 9 8 IR 2 81 ety adae
IO FHTST H AfGeATsAl ol |TTRSTen TiaRfierar o sTee deal § $ @e Haicish qiedd
Tt foams wea 21 witesTt i fircy s1fteRrl we St o1 SwaiT Afeard o1ret +ff quf &7 & T
LR & FTToh AT TUGEITCHeR THTST 3 ST h ST A9 g1l | forg g3 2
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IfreR = wa Atdes srfersRomT

3T

D
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IE G Ak =T o ifersh qeT STYTq e THTSI o {7 STt sht STeTserdm a1
GETEHT o faraeor T Ufsham T 52 i o for 7€t foram T 2 sIfess afss = =t 9
F %‘g[ Sfrat 8 g gaaees stfafa=ma (Psychological Orientation) 9 Afcres safsrSom
(Moral Motivation) 3 STTEYIehaT & SH W F88 T 30 oG T LT 2| T1Y & 919 39
g # Aferhar farfie deqett W oft sew A1 e R

UfeRTibes 9 ¥ Af4eh WHa 9IS  $8eh Beehi +f HETH &1, ¥, i, S, SHem,
TS, INER 9 =Afh 3cante 3 i e @vet 9 o Afas aeent o1 fmior fomr 3 5=
wlsratatl | org fftid g 3 fshanett st Stepl o form aiftrer = ot sraemon & A
Tl (Moral Support) 3l ST Tl it ST Hehdl 81 1A, U o T & 1Y Afcrshar & 90
Fodd © & 9 99 1 2| I8 HHeh AT IIqd™ 4T 9, 3¢ THiHd o aref) Sfska & off, 39
ikt hl WTier kAt g © off, 39 o1q ol Stk § a9l forT 37X soek Ufd aedr &
At o ke =T o T $iifreh 9et X = T ol ehd! FiTeh JTAeh =T 3 STTETON
T fUsed fi gereh o ST < g3 @ SUY g I g H TR R foh dftren = o fore e A
TSI SITEIdT o forehed o TATT U BH SHeh! Afdeh =ATIETTadr shl 3T §1¢ I &l IaA J
Iftrer = B ARt St Sgiferer o areifier ==t 2 @ § SHeht 32w At = & foe Afae
e shT TUET I LT 2

Jfyger =TT T TN i & I Y YT BNt 21 i 4 ‘Perpetual Peace’ ATHH
e fordt, fore e = ue wier forg wme it ara il shie amTfors awsiar et & 38
TSI o TR W A4 THSIAT shl ST 31| FHiE o SFTAR 36 THI o deeT Ifaeh Mifd &
foTT s X Tehclt 81 e ol Trefeh Aftrek Teerstl & ameifaens fiar o &9 & <@ S He 2

| 3 wmTfork Trgir faaia s gastiod fora ow T Hieardt 8| Ted = e &
B 29 o Uk U W IR Bt T A A1 Sfkew a1 it foram e 3 = a6y grifen
STINUT o kg, W TATIOA feha|

* yrvereff, T vt fore, et g, faeet
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T IR 3 FTed foied = ST Af3er = <l 91 31l 3 R Hie I Tod T 1 Ted
YT o1 Ficard a9 & S A ded g S greHeRdr (Universalism), Hfharg
(Individualism), ﬁﬁﬁﬁﬁ?ﬂ(Moral Laws), Sk T 7Y 3T | | BT cTfg & ofeh
=T o +ff T Al 2| i o TR H AT Teh T ha1d T 8 T oIk = o fowar o &9
UHT 7€ g Gehd 81 ATk =T o forw o gHehY wuTaeT Y ShY ST Hehd] ®1 9T ok o WIS 9
ST hi I8 FHSTAT ST HehelT € Foh 370 U6 WIS oh [oTQ ST AT <A T eh o6 AT
¥ 3¢ After =T Y TATOAT @ 3¢ o AR foRaT ST kAt 22 SR Afe T e fora S wekan
& a1 e Teurfer STo o7 & STy fereRaT o S T T <dl © ST S SHeRT HHTU qR
YRl o R | STE Mo I8 ekl 2l Aok Afe H I TY(ehal | STE AT oIt
gravifeRar (Universalism) & foTu g T &1 8, 7 & "er e (Metanarrative) *
fore <hTE Torr 21 Ak ~mr St srererRon o WY T areifae T S g 2

AfereRat (Morality)

AT Toia o ST I8 HIHAT ST o o Ter S7ra el o 1 o1 | Hes a1 2
FTYfeRdT A 58 TR THIT & SRt A 58 W ol et foRa fob wer svera e
1 I ST ¥ T 2 S HeSISI T8 & sfceh qehslENTHY @ SATHehdT STl ol dTfehehdl
I g T AR Terd! & I8 Afcshar o fore ST QIR & Afcrerar st forar & smefead
T g Hie A SRR AferdT (Deontological Morality) sl SITd il $&H 37 Akl sl
T 7o o &9 H sATeATi-ard [Tl

ahie o1 Hfdeh a9 i =Sl W AT 21 gedlT, HggesT AU ‘Good will”, g8
e e (Moral Duty) o T categorical imperativel i 3 fcrerar Y St STaemoT <
I WA STANATETGET & |1 JoTens: &9 § <@l ST 8l Swnamaneai & g
AfcreRar SwRifiaT & (St 2 fSraw oo & STTem W 5 i A1 A1 e A i for S 2
HIC 6 STAR 15 H1 H AT AT HFA 1 ol Teg=er § ARG 91 =1feT 3T 34T &
feTar @ T ST =1 ek TR SRt SYAATATaTET AfcrehdT ST TR W & J2 hie Al
T 3T 39 F Yo A & STNTArETied s 7 2 foF Tt 3 Uk 37 ot afishean gt
MY hic IuTTATaTiE & FafeTe fir=T & Fifeh 98 Fad & foh Rl &l ey & o1eft Ui
T T 7 %1 374 o T H| shie W3 §90T shi o1 qul s =iiell § id © Sl Git 378
HEH RO eaTfe 3R 3T & H 98 ided a1 Hg 3901 1 218 A &
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Categorical Imperative R Hypothetical Imperative T 3

HIZ % HTEN categorical imperative THIM WEHIH (universal) BT 8. i T4
{I’&’ﬁaﬁﬁ%l EI'S"{IDTS\'HE% Sheied T G 1T &l Categorical imperative T 379 BIT & TR
HO FoT, HTEHT SeTIG Rl @ L 3T 68 § 3907 § ARG B g oA AT
ST RTAT B Afehar g Category imperative o AT e O ARG B ok ST aret
1 | T T AT AT T 1 I8 SEdn T 31 q9feie Tw wreifie {1 g o
F H I I8 forarr s =l for avft # st g €t v fohe STt e g et e
3fera gt 2 7 3t st i 9 el 3faa amd @ a1 9 36 w1 i gehar § i 98
Afaeh & W Afe a1 2T & A 98 S Ao B AT Tk B 1AW i T difehes ATt T
TR &k A1 b ATcrehelT o SRl hT FERoT fofaT ST 2|

T hypothetical imperative T I (particular) BT 81 TE Instrument ATiohehar
o el € S AT 8| I8 e g3 goursl, HIaHTe 9 %%IOI\E T 1T BT 21 39feq
I8 Fft oft i (universal) =& B Uhdll Hi< & SIRGIE EIGET) categorical
imperative IC JATHTRA H Hypothetical Imperative ¥t Afcrer 7€ |1 TR g it foreht
T fearfer o Afcreh 21 wohaT @ W e Afereha st shstr fHreRT § €T 3T el i STER
afe #hig deh foreT T Reafer o Afdesk o0 @1 & a1 9% skt Refoi 7 off Afdes e =iy
Afcrerar § 1S 31aaTe T & TR e it TRt W Rfd S STTelreET i ST weRdt 21 e
I8T Uah GHT deh Absolutist TSIT AT &l

1 o TTER ST Tk T J ATleheh B, hadl Fal {ehdl o I H 8 ST &R o
difehen 7€ & Ik Afcrerar  3rfaenar shic & fiqa o1 fowa 7 )

STTSTUROTT T I9T

& fafi W&l 9 sfaamonst 9 Afas = 98 399 St aRie ST STeE
SRl e feRar geaTe o fored ™ & == o ok & 379 & 39 ol 3evd ohl A T B
forereh ToTQ o1 i fora T 21 37l 2w 39 T § firet 39 fofgatl ot 7t ferfeed ot wermen
T AT =Te Sk ST 76 ot © fob &1 afies = St S1aemon it 4R i & foe
TaTH &9 & e TS T St uT @ 2

S g9 aftrsk = T Afasw et & fiw i ot S Aidite 3997 (Intrinsic
Desire), forama (Belief), 9TEHTG (Emotions), 31T A (Good Character), o7 (Virtue),
W 1 F9BT, WEMIT (Empathy or Sympathy) 371 e sl ST (Motive of Duty)
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TAT(S hl Teh TeRTeT H 3@d © df g6 7T 2 for ftrer =g ot grenr forg ST &6 forg fopa st
At 1 AT F F TN H G ok N S ged T T Yoot s STRERom e et |
I8 FHiEATEN IR o FH YaT haied shi SR &Y afceh T &1 Wi & S fof 3o
A H Af¥er AT % GTRR B hl U8 § Ueh o] S19eh 2| 8F JAf¥es =Id H INeE 9 &
WA @ 2 R wedfa o et | feew W @ € 42 e dEd € fR TR v
AT W Sl ol SEeht S HRTMfT ST 21 T Sefifars ot & 3k 8 W THITH
YT - et GRSt ® i TR el 9 gesrs! ¥ W
T Brelt 21 3AfeTT 38 AT i T T & T oY et @ o safn o st Sfrem & weifaa
WTSATE o 3 HTSHTSAT § ST 1T GREa forg o siferdi o i el T fd o grelt &t S|
TEh ST WA o HeW H SATeh ohl TEah(d o [qeRmaTere Ao Wit Heea ol ikt
frvar 21 3wk sfafr weTfa &1 s @ arfehehar e féam off et o & oot o siftrem
3 wepaT 21

Atk = o fofu Afcieh SO & S ST gardl G TS AT & o€ 7€ & foh =afeh
A9 1 o foTu o aftomy =t 3T oar & SHH 98 <@dT © o T o8 I ariarss=
(Rewarding Consequences) dTcAT 22 I8 Uiy &2 ®91 H & TRl 8l o9 foheft =afts
HATCH ST AT HehRIcHh WTHHT T Feion 3erewer & forw safts 3 o) vt feafa & grar
2 STt a8 w7 fom feret wfafsran 3 = sty afe el & e o werar s
T &9 ¥ Afdeh el FET T Aecaul Afdsh qed 2 a1 98 STk SIgH ST ol S8 i
ST 59 T 1 IROTH TR THOTH BT $6H 36 ATtk 6l STTcH STTERoN 1 e
F UMY BT T 2| T WHRICH HTEHT, IS AT 1 i S STEqHa AR ohl HerraT
FEI T & Aol WEHH A 6l BIdT 2l (Sense of Power)

F7 B Ffe forell TRy 1 1g STaE & A7 B2 i GehiicHe 3ITNTE T 817 3ATeH
Wﬁ@?@@&wﬁﬁ@nmﬁamamemm Deﬁcit)ﬁﬂ@sﬂ%f%
3 7 fearfa & 97 3 = % fore Afaes &7 @ i 7€ & gehdl

Freemt: frer = 3 wors s & wu 7 Afaes stfesom

T 0@ H g5 GEE =9l o U A =T W R wH o fafye afoe
AR T § S T e o FHIOR Afdeh SR T € 9% & hic g TS ohdod
! SRR (Motive of Duty)| Hiifeh 87 TNT T4k =T & el ST st | &l sl &
gafelT AfS ST e & SISO & UfLd 81 O g5 Tt © foh 29 Afareh =1y o6t |rehi g
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3@ T §9h AT ATl % g (Belief), WSS He o 70T (Values and Virtues),
S § uitadT o 3t feem § Heels o 370 Fdeg oy (Sense ofDuty)?ﬁa@aTﬁaT
STHT =TT o 32 Socio-Moral Agency % &9 8 Gfshar 32 STHT =few| 37 o« Gigl St o
AT O Sfeh =T TTIUa Rt <t foTT o Tehireneh haW 31U ST Hehd 2
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The text should be left justified, with an ample left margin. Avoid hyphenation. Throughout the manuscripts, set line
spacing to 1.5 or double.
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4. Language
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clearly with an international audience.

Elegance in style is a secondary aim: the basic criterion should be clarity of expression. We allow UK as well as US
spelling, as long as there is consistency within the article. You are welcome to indicate on the front page whether you

prefer UK or US spelling.

5. The abstract

The abstract should be in the range of 200-300 words. For very short articles, a shorter abstract may suffice. The
abstract is an important part of the article. It should summarize the actual content of the article, rather than merely
relate what subject the article deals with. It is more important to state an interesting finding than to detail the kind of
data used: instead of ‘the hypothesis was tested’, the outcome of the test should be stated. Abstracts should be written
in the present tense and in the third person (This article deals with...) or passive (... is discussed and rejected). Please

consider carefully what terms to include in order increasing the visibility of the abstract in electronic searches.
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6. Title and headings

The main title of the article should appear at the top of pg. 1, followed by the author’s name an institutional
affiliation. The title should be short, but informative. All sections of the article (including the introduction) should
have principal subheads. The sections are not numbered. This makes it all the more important to distinguish between
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Notes should be used only where substantive information is conveyed to the reader. Mere literature references should
normally not necessitate separate notes; see the section on references below. Notes are numbered with Arabic

numerals. Authors should insert notes by using the footnote/endnote function in MS Word.

8. Tables

Each Table should be self-explanatory as far as possible. The heading should be fairly brief, but additional
explanatory material may be added in notes which will appear immediately below the Table. Such notes should be
clearly set off from the rest of the text. The table should be numbered with a Roman numeral, and printed on a

separate page.
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The same comments apply, except that Figures are numbered with Arabic numerals. Figure headings are also placed
below the Figure. Example: Figure 1.
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References should be in a separate alphabetical list; they should not be incorporated in the notes. Use the APA form
of reference.

11. Biographical statement

The biosketch in Padchinha appears immediately after the references. It should be brief and include year of birth,
highest academic degree, year achieved, where obtained, position and current institutional affiliation. In addition
authors may indicate their present main research interest or recent (co-)authored or edited books as well as other
institutional affiliations which have occupied a major portion of their professional lives. But we are not asking for a

complete CV.
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Author’s proofs will be e-mailed directly from the publishers, in pdf format. If the article is co-authored, the proofs
will normally be sent to the author who submitted the manuscripts. (Corresponding author). If the e-mail address of
the corresponding author is likely to change within the next 6—9 months, it is in the author’s own interest (as well as
ours) to inform us: editor’s queries, proofs and pdf reprints will be sent to this e-mail address. All authors
(corresponding authors and their co-authors) will receive one PDF copy of their article by email.

13. Copyright

The responsibility for not violating copyright in the quotations of a published article rests with the author(s). It is not
necessary to obtain permission for a brief quote from an academic article or book. However, with a long quote or a
Figure or a Table, written permission must be obtained. The author must consult the original source to find out
whether the copyright is held by the author, the journal or the publisher, and contact the appropriate person or
institution. In the event that reprinting requires a fee, we must have written confirmation that the author is prepared
to cover the expense. With literary quotations, conditions are much stricter. Even a single verse from a poem may

require permission.
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